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$SSRLQWHG�'LYDQ����� 

6FRWW�/DJURQH� ��VW�&HUHPRQLDO�0DVWHU 
'UHZ�0F.D\� ��QG�&HUHPRQLDO�0DVWHU 
'U��&KDUOHV�%URZQ� �'LUHFWRU 
.HUU\�6WDQOH\� �0DUVKDO 
*HUDOG�&RODQWHU��&DSWDLQ�RI�WKH�*XDUG 
%ULDQ�6HHOH\��2XWHU�*XDUG 
7UR\�1HZE\��&KDSODLQ 
33�7HUU\�<DQF\��&KLHI�$LGH 
 
��    2WKHU�(OHFWHG�2IILFHV���3RVLWLRQV 
,PSHULDO�&RXQFLO 
  �'DQQ\�.HOVR��3RWHQWDWH 
  �%LOO�:KHHOHU�3�3��7UHDVXUHU 
  �*DUU\�<RXQJEORRG��5HFRUGHU 
  �/XFLDQ�0F&XOORFK�3�3��(PHULWXV�0HPEHU 
&RORUDGR�&RUS�-�(PHULWXV�0HPEHUV 
  �/XFLDQ�0F&XOORFK�3�3� 
  �.HQQHWK�'DYLV�3�3� 
  �5REHUW�8WOH\�3�3� 
  �:LOOLDP�:KHHOHU�3�3� 
  �1HOVRQ�5LFKDUGVRQ�3�3� 
���/XHO�6KDQH\IHOW�3�3� 
6RXWKHDVWHUQ�6KULQH�$VVRFLDWLRQ 
  �'DQQ\�.HOVR��3RWHQWDWH 
  �1HDO�0F$QQDOH\��$VVLVWDQW�5DEEDQ 
  �*DUU\�<RXQJEORRG��5HFRUGHU 
  �1HOVRQ�5LFKDUGVRQ �3�3���3DVW�3UHVLGHQW� 
'L[LH�6KULQH�$VVRFLDWLRQ 
  �'DQQ\�.HOVR��3RWHQWDWH 
  �1HDO�0F$QQDOH\��$VVLVWDQW�5DEEDQ 
  �/OR\G�0F&DUOH\�-U��+LJK�3ULHVW�DQG�3URSKHW 
  �*DUU\�<RXQJEORRG��5HFRUGHU 
  �/XFLDQ�0F&XOORFK�3�3���3DVW�3UHVLGHQW� 
  �6DP�%XWOHU���3DVW�3UHVLGHQW� 
 )LQDQFH�&RPPLWWHH 
  �6WDQOH\�&KDPSLRQ 
  �%LOO�%DLOH\ 
  �-RKQ�+LOO 
  �*DU\�/XQVIRUG 
 
%H�VXUH�WR�YLVLW�WKH�6KULQH�DQG�6KULQHUV�
+RVSLWDOV�IRU�D�ZHDOWK�RI�LQIRUPDWLRQ�DW� 

 

ZZZ�VKULQHUVLQWHUQDWLRQDO�FRP 
��ZZZ�VKULQHUVYLOODJH�FRP 
��ZZZ�EHDVKULQHUQRZ�FRP 
ZZZ�FDKDEDVKULQH�RUJ 

��3RWHQWDWH 
1REOH�'DQQ\�.HOVR 

 
*UHHWLQJV�1REOHV�DQG�/DGLHV 
 
,W�KDV�EHHQ�D�EXV\�\HDU�� 
 
,�KRSH�HYHU\RQH�WKDW�ZHQW�WR�'L[�
LH�6KULQH�$VVRFLDWLRQ�HQMR\HG�
WKHPVHOYHV���,W�ZDV�EHDXWLIXO�
ZHDWKHU�DQG�ZH�KDG�D�JUHDW�SD�
UDGH�DQG�IHOORZVKLS�DQG�,¶P�
ORRNLQJ�IRUZDUG�WR�QH[W�\HDU�� 
 
,�MXVW�JRW�EDFN�IURP�WKH�,PSHULDO�
6HVVLRQ�DQG�LW�ZDV�JUHDW�WR�IHO�
ORZVKLS�ZLWK�RWKHU�1REOHV�
DURXQG�WKH�ZRUOG�DQG�OLVWHQ�WR�

RXU�,PSHULDO�3RWHQWDWH�DQG�'LYDQ�VSHDN�DERXW�RXU�KRVSLWDOV�DQG�
WKH�FRQFHUQV�WKDW�WKH\�KDYH� 
 
2XU�QH[W�ELJ��HYHQW�FRPLQJ�XS�LV�WKH�6SRUWVPDQ�%DUEHFXH�	�*XQ�
*LYHDZD\�� 

1REOHV��OHW
V�JHW�RXW�DQG�VHOO�DV�PDQ\�WLFNHWV�DQG�VSRQVRUVKLSV�DV�
ZH�FDQ�WR�KHOS�RXU�IUDWHUQLW\��WKLV�LV�RXU�ELJJHVW�IUDWHUQDO�IXQG�
UDLVHU�� 

$JDLQ�,�WKDQN�HYHU\�QREOH�DQG�ODG\�IRU�HYHU\WKLQJ�WKH\�GR�DQG�
HYHU\RQH�ZKR�GRHV�WKHLU�SDUW�PDNHV�D�ELJ�GLIIHUHQFH�WR�&DKDED� 

�7KDQN�\RX��,I�WKHUH
V�DQ\WKLQJ�,�FDQ�GR��SOHDVH�GR�QRW�KHVLWDWH�WR�
WH[W�RU�FDOO�PH�� 

'DQQ\�.HOVR—3RWHQWDWH 
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&KLHI�5DEEDQ 
����������������������1REOH�'HQQLV�7KRPDV 
  � � � � � � � � � � � � � � � � � 
+HOOR�1REOHV� 
 � � � � � � � � � � � �,�ZDQW�WR�WKDQN�HYHU\RQH�IRU�WKHLU�FRQWLQ�
XHG�VXSSRUW�� 
 
:H�KDG�D�JUHDW�WLPH�DV�DOZD\V�DW�'L[LH���&RQJUDWXODWLRQV�WR�WKH�+LOOELOO\V�DQG�
WKH�0RWRU�&RUS�RQ�DOO�WKHLU�ZLQV� 
 
 ,�KRSH�(YHU\RQH�JHWV�WR�JR�WR�6(6$�LQ�3LJHRQ�)RUJH�7Q��:H�FDQ�EH�&DKDED�
6WURQJ�� 
 

 ,I�WKHUH�LV�DQ\WKLQJ�,�FDQ�GR�WR�KHOS��MXVW�JLYH�PH�D�FDOO�����-���-���� �� � � �  
 

'HQQLV�7KRPDV��-�&KLHI�5DEEDQ 

$VVLVWDQW�5DEEDQ 
1REOH�1HDO�0F$QDOOH\ 

 
 
 +HOOR�1REOHV�	�/DGLHV� 
 
:H�KDYH�UHDFKHG�PLG�\HDU�DQG�WKXV�IDU�LW�KDV�EHHQ�D�JRRG�\HDU�� 7KHUH�DUH�
VWLOO�PRUH�HYHQWV�FRPLQJ�XS��SOHDVH�FRPH�RXW�DQG�VKRZ�\RXU�VXSSRUW� 
 
 � 2XU�6SRUWVPDQ�*LYH-$ZD\�LV�FRPLQJ�XS�VRRQ�� 7LFNHW�PRQH\�QHHGV�WR�EH�
WXUQHG�LQ�DV�VRRQ�DV�SRVVLEOH��DV�ZH�DUH�PDNLQJ�PRQWKO\�SD\PHQWV�RQ�WKH�
ILUHDUPV�WR�EH�JLYHQ�DZD\�� (YHU\RQH�FRPH�RXW�DQG�KDYH�D�JRRG�WLPH�2FWR�

EHU����� 7KLV�D�PDMRU�HYHQW�DQG�RXU�PHPEHUVKLS�VXSSRUW�LV�VR�LPSRUWDQW��3OHDVH�PDNH�VXUH�\RXU������0HP�
EHUVKLS�GXHV�DUH�XS�WR�GDWH�� 7KDQN�\RX�IRU�DOO�\RX�GR� 
 
 
/HW¶V�NHHS�WKRVH�LQ�RXU�SUD\HUV�VXIIHULQJ�IURP�VLFNQHVV�DQG�ORVV� 
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1HDO�0F$QDOOH\—$VVLVWDQW�5DEEDQ� 
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+LJK�3ULHVW�	�3URSKHW 
1REOH�/OR\G�0F&DUOH\ 

 
+HOOR�1REOHV�� 
 
:2:�WKLV�\HDU�KDV�IOHZ�E\��ZH�KDG�D�JUHDW�WLPH�DW�'L[�
LH��,I�\RX�FDQ�JHW�WR�JR�QH[W�\HDU���\RX¶UH�JRLQJ�WR�KDYH�D�EODVW��1H[W�\HDU�
ZLOO�EH�&DKDED¶V�\HDU�WR�JHW�RQ�OLQH�IRU�WKH�'L[LH��7KH�FRPSHWLWLRQ�ZDV�DW�
)UDQN�%URZQ�3DUN��IRU�WKH�PRWRU�FRUSV�DQG�+LOOELOO\V��,¶P�YHU\�SURXG�RI�
ERWK�XQLWV��EULQJLQJ�WURSKLHV�EDFN�WR�&DKDED�FRQJUDWXODWLRQV�DJDLQ��7KH�
(DVWHU�HJJ�KXQW�ZDV�D�JUHDW�VXFFHVV�JRRG�WR�VHH�DOO�WKH�NLGV�KDYLQJ�IXQ�DW�
&DKDED��$OVR�$�ELJ�VXFFHVV�ZDV�RXU�VKULPS�ERLO��DQG�D�ELJ�WKDQNV�WR�DOO�RI�
WKDW�FDPH�RXW�WR�VXSSRUW�&DKDED�IXQGUDLVHU���7KH�QH[W�FHUHPRQLDO�ZLOO�EH�
FRPLQJ�XS�VRRQ��7KH�GLUHFWRUV�VWDII�ZLOO�EH�QHHGLQJ�KHOS��SOHDVH�JHW�XS�
ZLWK�&KDUOLH�%URZQ�LI�\RX�ZRXOG�OLNH�WR�KHOS�LQ�WKH�FHUHPRQLDO��RXU�SDSHU�

GULYH�JRW�RII�WR�D�JUHDW�VWDUW�WKLV�\HDU� .HHS�XS�WKH�JRRG�ZRUN�QREOHV���'RQ¶W�IRUJHW�WR�VHOO�WKH�&DKDED�JXQ�
WLFNHWV��ZH�QHHG�HYHU\RQH¶V�KHOS�DQG�LI�,�FDQ�KHOS�OHW�PH�NQRZ��$JDLQ�,�WKDQN�\RX�IRU�DOO�WKDW�\RX�GR�IRU�&D�
KDED�6KULQH� 
 

<RXU�+LJK�3ULHVW�DQG�3URSKHW���/OR\G�0F&DUOH\ 
     

7UHDVXUHU 
��33�%LOO�:KHHOHU 

 
1REOHV�DQG�/DGLHV� 
 
/DG\�%UHQW�DQG�,�KDYH�D�YHU\�EXV\�VSULQJ�DQG�VXP�
PHU�� 
 
:H�KDYH�MXVW�UHWXUQHG�IURP�1DVKYLOOH��7HQQHVVHH�DWWHQGLQJ�WKH����WK�$Q�
QXDO�6HVVLRQ�RI�6KULQHUV�,QWHUQDWLRQDO��7KH�,PSHULDO�6HVVLRQ�KDG�WKLUW\-
IRXU�LWHPV�RI�OHJLVODWLRQ�RQ�WKH��&DOO�)RU�WKH�$QQXDO�6HVVLRQ�RI��������$OO�
ZHUH�KDQGOHG�YHU\�ZHOO�E\�,PSHULDO�3RWHQWDWH�-LP�&DLQ��� 

 
7R�PH�RQH�RI�WKH�PRVW�LPSRUWDQW�LWHPV�WR�SDVV�E\�WKH�UHSUHVHQWDWLYHV�ZDV�LWHP����LQ�WKH�&RORUDGR�&RUSRUD�
WLRQ��6KULQHUV�+RVSLWDO�IRU�&KLOGUHQ���$GGLWLRQDO�KRVSLWDOV�FRXOG�EH�DFTXLUHG�RU�FRQVWUXFWHG�DQG�H[LVWLQJ�KRV�
SLWDOV�FRXOG�EH�FORVHG�RU�UHORFDWHG�E\�WKH�YRWH�RI�WKH�0HPEHUV�DW�DQ�DQQXDO�PHHWLQJ�RU�E\�WKH�WZR-WKLUGV�YRWH�
RI�WKH�FRPELQHG�ERGLHV�FRQVLVWLQJ�RI�WKH�ERDUG�RI�GLUHFWRUV��ERDUG�RI�WUXVWHHV��DQG�WKH�ERDUG�RI�JRYHUQRUV�RI�
WKH�DIIHFWHG�KRVSLWDO�RU�KRVSLWDOV���7KLV�ZLOO�KHOS�XV�UXQ�RXU�KRVSLWDOV�PRUH�OLNH�D�EXVLQHVV��DQG�QRW�KDYH�WR�
ZDLW�IRU�D�\HDUO\�PHHWLQJ��:H�PHW�PDQ\�ROG�IULHQGV�DQG�PDGH�QHZ�IULHQGV��,W�LV�D�KRQRU�WR�VHUYH�\RX�DV�\RXU�
HOHFWHG�UHSUHVHQWDWLYH�WR�,PSHULDO��1H[W�\HDU�VHVVLRQ�ZLOO�EH�LQ�.DQVDV�&LW\��WKHQ�+RXVWRQ��0LQQHDSROLV�DQG�
&KDUORWWH��1&�IRU������ 
 
1REOHV�QRZ�LV�WKH�WLPH�WR�PDNH�DUUDQJHPHQWV�WR�DWWHQG�WKH�6RXWKHDVWHUQ�6KULQH�$VVRFLDWLRQ�LQ�3LJHRQ�)RUJH�
QH[W�PRQWK��/DG\�%UHQW�DQG�,�ZLOO�VHH�\RX�WKHUH��5HPHPEHU��RXU�HYHQWV�RQ�RXU�&DKDED�FDOHQGDU��3RWHQWDWH�
'DQQ\�.HOVR��\RXU�'LYDQ�DQG�RIILFH�VWDII�DUH�PDNLQJ�VXUH�\RXU�&DKDED�7HPSOH�LV�UXQ�HIILFLHQW�DQG�XQGHU�
EXGJHW��$QG��WKH\�DUH�GRLQJ�D�JRRG�MRE� 
 
 

%LOO�:KHHOHU�33��7UHDVXUHU 
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2ULHQWDO�*XLGH 
1REOH�%ULDQ�$QGHUVRQ 

 
+HOOR�1REOHV�	�/DGLHV� 
 
:KDW�D�JUHDW������IRU�&DKDED�6KULQH��,�DP�KRQRUHG�WR�
VHUYH�ZLWK�D�KDUPRQLRXV�DQG�FRQVHUYDWLYH�'LYDQ��7KH�
GHFLVLRQV�ZH�PDNH�DUH�DOZD\V�LQ�WKH�EHVW�LQWHUHVW�RI�HYHU\�&DKDEDQ� 
 
,WV�DOO�DERXW�PHPEHUVKLS���5HVWRUDWLRQ��UHWHQWLRQ�DQG�UHDFKLQJ�RXW�WR�1R�
EOHV�WKDW�ZH�KDYHQ¶W�VHHQ�LQ�D�ZKLOH�WR�FKHFN�RQ�WKHP�DQG�UHPLQG�WKHP�&D�
KDED�QHHGV�WKHP�� 
 
7KH�EHVW�LV�\HW�WR�FRPH�IRU�RXU�&DKDED�6KULQH��/DG\�6DQGUD�DQG�,�ORRN�IRU�
ZDUG�WR�VKDULQJ�HYHU\�JUHDW�PRPHQW�ZLWK�RXU�&DKDED�)DPLO\� 
 

<RXUV�,Q�7KH�)DLWK��%ULDQ�$QGHUVRQ—2ULHQWDO�*XLGH 
 

5HFRUGHU 
���1REOH�*DUU\�<RXQJEORRG 

 
7KLV�\HDU¶V�,PSHULDO�6HVVLRQ�KDV�FRPH�DQG�JRQH��,W�
ZDV�D�YHU\�LQIRUPDWLYH�DQG�VXFFHVVIXO�VHVVLRQ��3URED�
EO\�WKH�PRVW�LPSRUWDQW�SLHFH�RI�OHJLVODWLRQ�WKDW�ZDV�
SDVVHG�FRQFHUQV�VRPHWKLQJ�WKDW�LV�FORVHVW�WR�DOO�RI�RXU�
KHDUWV��,W�GHDOV�ZLWK�WKH�IXWXUH�RI�RXU�6KULQHU¶V�+RVSLWDOV�IRU�&KLOGUHQ��,W�
ZDV�GHFLGHG�WKDW�E\�D����UGV�YRWH�E\�WKH�%RDUG�RI�'LUHFWRUV��ERDUG�RI�7UXV�
WHHV��DQG�WKH�%RDUG�*RYHUQRUV�RI�WKH�+RVSLWDO�FDQ�PDNH�GHFLVLRQV�FRQFHUQ�
LQJ�WKH�EXVLQHVV�PRGHO�RI�HDFK�KRVSLWDO��7KDW�LQFOXGHV�FORVLQJ��RSHQLQJ��
PRYLQJ��RU�FKDQJLQJ�WKH�ZD\�WKH�FDUH�ZLOO�EH�SURYLGHG��7KLV�OHJLVODWLRQ�
ZLOO�JLYH�HYHU\RQH�LQYROYHG�D�VD\�LQ�WKH�ILQDO�GHFLVLRQ� 
7KH�&$+$%$�0RWRU�&RUS�ZLOO�EH�KDYLQJ�WKHLU�QH[W�*XQ�6KRZ�$XJXVW��UG�
DQG��WK��7KLV�ZLOO�EH�WKHLU�VHFRQG�*XQ�6KRZ�KHUH�DW�RXU�%ODNH�%RWWRP�

5RDG�ORFDWLRQ��,I�WKHLU�ILUVW�RQH�LV�DQ\�LQGLFDWLRQ�RI�IXWXUH�VXFFHVV��WKH\�DUH�SODQQLQJ�RQ�D�JUHDW�WXUQRXW���(YH�
U\RQH�QHHGV�WR�FRPH�RXW�DQG�VXSSRUW�DOO�RI�8QLWV�DQG�&OXEV� 
7KLV�\HDU¶V�6SRUWVPDQ¶V�*LYH-$-:D\�SURPLVHV�WR�EH�D�YHU\�VXFFHVVIXO�HYHQW�IRU�&DKDED��7LFNHWV��DQG�VSRQ�
VRUVKLS�SDFNHWV�DUH�DYDLODEOH�LQ�WKH�RIILFH��:H�QHHG�WR�UHDOO\�JHW�RXW�DQG�VHOO�DV�PDQ\�VSRQVRUVKLSV�DQG�WLFNHWV�
DV�ZH�FDQ��7KLV�LV�RXU�ELJJHVW�)UDWHUQDO�IXQGUDLVHU�ZH�KDYH��/HW¶V�WU\�WR�PDNH�ELJJHU�DQG�EHWWHU�HDFK�\HDU� 
(DFK�RI�XV�QHHG�WR�JLYH�,OO�6LU�%LOO�:KHHOHU��33��DQG�RXU�7HPSOH�7UHDVXUHU�D�ELJ�URXQG�RI�DSSODXVH���+H�LV�
FXUUHQWO\�VHUYLQJ�WKLV�\HDU�DV�WKH�6KULQHUV�,QWHUQDWLRQDO�7UHDVXUHUV�$VVRFLDWLRQ�3UHVLGHQW��+H�LV�KHOSLQJ�WR�SXW�
&DKDED�EDFN�RQ�WKH�6KULQHUV�,QWHUQDO�PDS���&RQJUDWXODWLRQV�,OO�6LU�%LOO�� 
,�ZRXOG�OLNH�WR�RQFH�DJDLQ�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�HYHU\RQH�IRU�WKH�FRQWLQXHG�VXSSRUW�\RX�KDYH�JLYHQ�
PH�DQG�WKH�RIILFH�VWDII��,W�PDNHV�RXU�MREV�D�ORW�HDVLHU��3OHDVH�PDNH�VXUH�\RX�FRQWLQXH�WR�NHHS�XV�XSGDWHG�RQ�
\RXU�FOXE�DQG�XQLW�DFWLYLWLHV�DQG�DQ\�DGGUHVV��DQG�SKRQH�QXPEHU�FKDQJHV�\RX�PD\�KDYH� 
3/$1�$+($'���7KH�6RXWKHDVWHUQ�&RQYHQWLRQ�ZLOO�EH�KHUH�EHIRUH�\RX�UHDOL]H�LW��,W�ZLOO�EH�LQ�DERXW�D�PRQWK��
7KH�GDWHV�WKLV�\HDU�DUH�$XJXVW���WK�WKUX�WKH���WK�LQ�3LJHRQ�)RUJH��0DNH�VXUH�\RX�FKHFN�\RXU�FDOHQGDUV�DQG�
SODQ�WLPH�WR�DWWHQG�RXU�FRQYHQWLRQ�WKLV�\HDU��(YHU\RQH�KDV�D�JUHDW�WLPH�DW�WKHVH�HYHQWV��7KH�PRUH�SDUWLFLSD�
WLRQ�ZH�KDYH�WKH�PRUH�IXQ�LW�LV�IRU�HYHU\RQH�� 
,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�DOO�RI�\RX�IRU�DOORZLQJ�/DG\�&KHU\O�DQG�,�WR�VHUYH�\RX�DQG�\RXU�
IDPLOLHV�DV�SDUW�RI�WKH�&DKDED�6KULQH�IDPLO\��3OHDVH�GRQ¶W�KHVLWDWH�WR�FDOO�XV�LI�\RX�QHHG�DQ\�DVVLVWDQFH� 
)UDWHUQDOO\� 

1REOH�*DUU\�	�/DG\�&KHU\O 
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+RVSLWDO�%RDUG�5HSRUW 

1REOH�%UDQGRQ�³%%´�%URZQ 
0HPEHU��%RDUG�RI�*RYHUQRUV��6KULQHUV�+RVSLWDOV�IRU�&KLOGUHQ�-�*UHHQYLOOH 

 
&+$1*(��7KH�ZRUOG�LV�QRWKLQJ�EXW�IXOO�RI�WKDW�WKHVH�GD\V��,W�LV�KDUG�WR�LPDJLQH�ZKHUH�WKDW�FKDQJH�
ZLOO�WDNH�XV�DV�6KULQHUV��DV�D�SKLODQWKURS\��DV�D�EURWKHUKRRG�DQG�DV�D�KRVSLWDO�V\VWHP��<RXU�KRVSLWDOV�
KDYH�ZHDWKHUHG�QXPHURXV�FKDQJHV�WKURXJKRXW�RXU�KLVWRU\��)URP�WKDW�,PSHULDO�6HVVLRQ�LQ�3RUWODQG��
25�LQ������ZKHUH�WKH�SKLODQWKURS\�XQDQLPRXVO\�YRWHG�WR�RSHQ�RXU�ILUVW�KRVSLWDO�LQ�6KUHYHSRUW��/$��
PXFK�KDV�FKDQJHG��,Q�WKH�����V�KHDOWKFDUH�LQIODWLRQ�H[SDQGHG�UDSLGO\�–�TXLFNO\�RXWVWULSSLQJ�WKH�
DYHUDJH�$PHULFDQ¶V�DELOLW\�WR�SD\��LW�ZDV�LQ�WKLV�HQYLURQPHQW�WKDW�RXU�KRVSLWDO�V\VWHP�ZDV�ERUQ��
)RXQGHG�RQ�WKH�SULQFLSOHV�RI�UHDFKLQJ�FKLOGUHQ�XQGHUVHUYHG�E\�WKH�KHDOWKFDUH�V\VWHP��7KH�����V�
VDZ�D�ULVH�LQ�LQVXUDQFH�FRYHUDJH�DQG�FRVWV��RXU�KRVSLWDOV�FDUULHG�RQ�SURYLGLQJ�VXSHUE�FDUH�UHJDUGOHVV�
RI�DELOLW\�WR�SD\��,Q�WKH�����V�DQG�����V�EXVLQHVVHV�EHJDQ�SURYLGLQJ�KHDOWK�LQVXUDQFH�DV�D�ZD\�WR�
DWWUDFW�HPSOR\HHV��RXU�KRVSLWDOV�VXUYLYHG�DQG�WKULYHG��RSHQLQJ�QHZ�ORFDWLRQV�DFURVV�WKH�FRXQWU\��,Q�
PRUH�UHFHQW�KLVWRU\�ZH�KDYH�VHHQ�QXPHURXV�DWWHPSWV�WR�³QDWLRQDOL]H´�RXU�KHDOWK�LQVXUDQFH�RU�
KHDOWKFDUH�V\VWHPV��2XU�6KULQH�KRVSLWDOV�KDYH�EHHQ�DEOH�WR�VXUYLYH�HDFK�RI�WKHVH�FKDQJHV��6WDULQJ�
GRZQ�WKH�WKUHDWV�DQG�DGDSWLQJ�WR�VXUYLYH�DQG�FRQWLQXH�WR�IRFXV�RQ�RXU�PLVVLRQ�–�VHUYLQJ�FKLOGUHQ�
ZLWK�XQLTXH�QHHGV�LQ�XQLTXH�ZD\V�DQG�SURYLGLQJ�WKH�EHVW�FDUH�LQ�WKH�ZRUOG� 
 
1RZ��ZH�DUH�IDFLQJ�QHZ�FKDOOHQJHV��7KH�KHDOWKFDUH�ODQGVFDSH�LV�VKLIWLQJ�RQFH�DJDLQ�DQG�,�VXUPLVH�
WKDW�ZH�ZLOO�EDQG�WRJHWKHU�WR�IDFH�WKHVH�QHZ�FKDOOHQJHV�KHDG�RQ�DQG�RQFH�DJDLQ�ULVH�WR�WKH�FKDOOHQJH�
DQG�FRQWLQXH�WR�SURYLGH�H[FHOOHQW�FDUH�IRU�RXU�6KULQHU¶V�.LGV� 
 
7KLV�GRHV�QRW�KDSSHQ�ZLWKRXW�LQYROYHPHQW��FRPPLWPHQW�DQG�WKH�HQGXULQJ�VSLULW�RI�EURWKHUKRRG�WKDW�
ELQGV�XV�WRJHWKHU�DV�0DVRQV�DQG�DV�6KULQHUV�� 
 
,�FKDOOHQJH�HDFK�RI�XV�WR�UHPHPEHU��ZKDW�FDOOHG�XV�WR�0DVRQU\"�:KDW�FDOOHG�XV�WR�WKH�6KULQH"�$UH�
ZH�VWLOO�HQJDJHG"�$UH�ZH�VWLOO�WKULOOHG�E\�WKH�SURVSHFWV�RI�RXU�SKLODQWKURS\�DQG�WKH�FDUH�LW�SURYLGHV" 
 
,�NQRZ�,�VD\�WKLV�LQ�QHDUO\�HYHU\�DUWLFOH��EXW�LI�\RX�DUH�QRW�IHHOLQJ�LQVSLUHG�DERXW�\RXU�6KULQH�–�YLVLW�
\RXU�KRVSLWDO�V\VWHP��1RWKLQJ�OLNH�VHHLQJ�ILUVW-KDQG�WKH�PLUDFOHV�RXU�KRVSLWDOV��GRFWRUV��VWDII�DQG�
DGPLQLVWUDWRUV�DQG�WKHLU�IDPLOLHV�SHUIRUP�HYHU\�GD\��7KH�VPLOH�RQ�D�KDSS\�FKLOG¶V�IDFH�ZKR�FDQ�
ZDON�RU�UXQ�RU�MXVW�³EH�D�NLG´�EHFDXVH�RI�\RX�LV�HQRXJK�WR�OLJKW�WKDW�VSDUN�DJDLQ�� 
 
7+$1.�<28�WR�HDFK�DQG�HYHU\�RQH�RI�\RX�IRU�DOO�\RX�GR�HYHU\�GD\��\RX�DUH�ZKDW�PDNHV�WKLV�SKL�
ODQWKURS\�JUHDW��,�DP�SURXG�WR�FDOO�HDFK�DQG�HYHU\�RQH�RI�\RX�%URWKHU� 
 
*RG�%OHVV� 
 
$V�DOZD\V��LI�\RX�KDYH�DQ\�LQWHUHVW�RU�TXHVWLRQV�DERXW�RSSRUWXQLWLHV�RU�ZRXOG�OLNH�WR�DWWHQG�D�PHHW�
LQJ�RI�RXU�%RDUG��\RX�DUH�DOZD\V�ZHOFRPH���SOHDVH�JLYH�PH�D�FDOO�RQ�P\�PRELOH�SKRQH�DW����-���-
�����RU�HPDLO�PH�DW�EUDQGRQ�P�EURZQ#PH�FRP� 
 
<RXUV�,Q�WKH�)DLWK� 
 
1REOH�%UDQGRQ�³%%´�%URZQ 
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Call the Recorder’s Office at 256-

851-7400 to enroll! 
 

Also, sign up for our e-mail blasts! 
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$�JUHDW�WLPH�ZDV�KDG�E\�DOO�ZKR�DWWHQGHG�,PSHULDO�6HVVLRQ�LQ�1DVKYLOOH��,OOXVWULRXV�3RWHQ�
WDWH�'DQQ\�.HOVR�WUHDWHG�WKRVH�WKDW�ZHUH�VWLOO�LQ�WRZQ�WR�D�IDQWDVWLF�PHDO�DQG�IHOORZVKLS�DW�
-DVRQ�$OGHDQ¶V�5HVWDXUDQW� 
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1(:�0(0%(56+,3�&$03$,*1�(032:(56�(9(5<�6+5,1(5 
 
$�VLPSOH�EXW�SRZHUIXO�LGHD�GULYHV�QHZ�,PSHULDO�3R�
WHQWDWH
V��-XVW�2QH��PHPEHUVKLS�JURZWK�FDP�
SDLJQ��,I�HYHU\�FXUUHQW�6KULQHU�UHVROYHV�WR�UHFUXLW�RU�
UHVWRUH�³MXVW�RQH´�QREOH�WR�KLV�WHPSOH��WKH�EURWKHU�
KRRG
V�UDQNV�ZLOO�VZHOO�WUHPHQGRXVO\� 

 
7R�EXLOG�HQWKXVLDVP�IRU�WKH�-XVW�2QH�LQLWLDWLYH�DQG�NHHS�LW�JRLQJ��ZH
UH�
LQVWLWXWLQJ�D�PXOWL-OHYHO�SURJUDP�IRU�UHFRJQL]LQJ�DQG�UHZDUGLQJ�WRS-OLQH�
VLJQHUV�IRU�WKHLU�VXFFHVVIXO�HIIRUWV�EULQJLQJ�LQ�QHZ�PHPEHUV�RU�UHVWRU�
LQJ�VXVSHQGHG�PHPEHUV� 
 
/HYHO���– 8SRQ�FUHDWLRQ�RU�UHVWRUDWLRQ�RI�RQH�PHPEHU��WKH�WRS-OLQH�
VLJQHU�ZLOO�UHFHLYH�D�SRVWFDUG�DQG�-XVW�2QH�SLQ�IURP�,PSHULDO�3RWHQWDWH�
-HII�6RZGHU� 
/HYHO���– 8SRQ�EULQJLQJ�LQ�WZR�PHPEHUV��WKH�WRS-OLQH�VLJQHU�ZLOO�EH�
OLVWHG�LQ�WKH�6KULQHU�0DJD]LQH� 
/HYHO���– :LWK�WKUHH�QHZ�FUHDWLRQV�RU�UHVWRUDWLRQV��WKH�WRS-OLQH�VLJQHU�
ZLOO�UHFHLYH�D�FHUWLILFDWH�RI�DSSUHFLDWLRQ�DQG�D�OHWWHU�RI�FRPPHQGDWLRQ�
IURP�,PSHULDO�6LU�6RZGHU� 
/HYHO���– $IWHU�ILYH�FUHDWLRQV�RU�UHVWRUDWLRQV��WKH�WRS-OLQH�VLJQHU�ZLOO�UH�
FHLYH�D�SHUVRQDO�SKRQH�FDOO�IURP�WKH�,PSHULDO�3RWHQWDWH� 
/HYHO���– 7RS-OLQH�VLJQHUV�UHVSRQVLEOH�IRU����DGGLWLRQDO�6KULQHU�EURWK�
HUV�ZLOO�UHFHLYH�D�VSHFLDO�LQYLWDWLRQ�WR�DWWHQG�D�-XVW�2QH�9,3�UHFHSWLRQ�
ZLWK�WKH�,PSHULDO�'LYDQ�DW�WKH������,PSHULDO�6HVVLRQ 
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-HIIUH\�/��6RZGHU 
���,PSHULDO�3RWHQWDWH�_�6KULQHUV�,QWHUQDWLRQDO 
 

-HIIUH\�/��6RZGHU�RI�7RURQWR��.DQVDV��LV�FXUUHQWO\�VHUYLQJ�KLV���WK�
\HDU�DV�D�PHPEHU�RI�WKH�%RDUGV�RI�'LUHFWRUV�IRU�6KULQHUV�,QWHUQD�
WLRQDO�DQG�6KULQHUV�+RVSLWDOV�IRU�&KLOGUHQ���+H�ZDV�HOHFWHG�,PSHUL�
DO�3RWHQWDWH��SDUW�RI�WKH���-PHPEHU�ERG\�WKDW�KHOSV�JRYHUQ�WKH�
6KULQHUV�IUDWHUQLW\��GXULQJ�WKH�6KULQHUV¶������,PSHULDO�6HVVLRQ�–�
KHOG�LQ�1DVKYLOOH��7HQQHVVHH��-XQH����–�-XO\��� 

6RZGHU�ZDV�UDLVHG�D�0DVWHU�0DVRQ�LQ������DW�7RURQWR�:RRGVRQ�
/RGJH�������+H�VHUYHG�DV�0DVWHU�RI�KLV�ORGJH�LQ������������������
DQG�������$IWHU�PDQ\�*UDQG�/RGJH�DSSRLQWPHQWV��LQFOXGLQJ�'LVWULFW�
'HSXW\�*UDQG�0DVWHU��$UHD�'HSXW\�*UDQG�0DVWHU��DQG�&KDLUPDQ�RI�
WKH�*UDQG�/RGJH�0HPEHUVKLS�&RPPLWWHH��DQG�VHUYLQJ�DV�DQ�DSSRLQ�
WLYH�*UDQG�2IILFHU�RQ�WKUHH�VHSDUDWH�RFFDVLRQV��KH�ZDV�HOHFWHG�*UDQG�
-XQLRU�:DUGHQ�LQ�������DQG�KH�VHUYHG�DV�*UDQG�0DVWHU�RI�.DQVDV�LQ�

����� 

6RZGHU�EHFDPH�D�PHPEHU�RI�0LGLDQ�6KULQHUV�LQ�:LFKLWD��.DQVDV��LQ������DQG�VHUYHG�DV�WKH�WHPSOH¶V�3R�
WHQWDWH�LQ�������6RZGHU�KDV�VHUYHG�RQ�PDQ\�FRPPLWWHHV�DW�WKH�,PSHULDO�OHYHO��LQFOXGLQJ�WKH�3LORW�,PSOHPHQ�
WDWLRQ�7HDP��([HFXWLYH�0HPEHUVKLS�&RPPLWWHH��DQG�WKH�%XLOGLQJ�DQG�(TXLSPHQW��(DVW�:HVW�6KULQH�
*DPH���6WUDWHJLF�3ODQQLQJ��'RQRU�5HODWLRQV��75$&��5LWXDO�DQG�/HDGHUVKLS�7UDLQLQJ�DQG�(GXFDWLRQ�6HPL�
QDUV�&RPPLWWHHV��+H�KDV�DOVR�EHHQ�D�SUHVHQWHU�DW�WKH�,PSHULDO�0HPEHUVKLS��2ULHQWDO�*XLGH�DQG�$VVLVWDQW�
5DEEDQ�VHPLQDUV� 

6RZGHU�VHUYHG�DV�WKH�SHUVRQDO�UHSUHVHQWDWLYH�IRU�WKH�:LFKLWD�6FRWWLVK�5LWH�9DOOH\�LQ�:LFKLWD�IURP������WR�
������+H�VHUYHG�RQ�WKH�ERDUG�RI�WKH�.DQVDV�0DVRQLF�)RXQGDWLRQ�IRU����\HDUV�DQG�DV�LWV�3UHVLGHQW�IURP�
�����WR������ 

6RZGHU�ZDV�ERUQ�DQG�UDLVHG�RQ�D�UDQFK�LQ�.DQVDV��+H�RSHUDWHV�IRXU�VHSDUDWH�DJULFXOWXUDO-UHODWHG�FRUSRUD�
WLRQV�—�D������-KHDG�FRZ�FDOI�RSHUDWLRQ��D�UHWDLO�IHHG�EXVLQHVV�VHUYLQJ�UDQFKHUV�WKURXJKRXW�WKH�)OLQW�+LOOV�
RI�.DQVDV��D�ZKROHVDOH�FDWWOH�PLQHUDO�EXVLQHVV�ZLWK�GLVWULEXWLRQ�LQ�IRXU�VWDWHV��DQG�D�PXOWLIDFHWHG�DJULFXOWXU�
DO�ZKROHVDOH�UHWDLO�EXVLQHVV�LQ�:LFKLWD� 

6RZGHU�DQG�KLV�ZLIH��&KHU\O��KDYH�EHHQ�PDUULHG�IRU����\HDUV�DQG�KDYH�WZR�GDXJKWHUV��6WHSKDQLH�DQG�/LQG�
VD\��6WHSKDQLH�DQG�KHU�KXVEDQG��-DPLH�1HOVRQ��OLYH�QHDU�7RURQWR��.DQVDV��ZLWK�WKHLU�WKUHH�FKLOGUHQ��
&RULQQH��6XWWRQ�DQG�5HLG��/LQGVD\�LV�PDUULHG�WR�-RKQ�+LOO��DQG�WKH\�OLYH�LQ�)RUW�6FRWW��.DQVDV��ZLWK�WKHLU�
VRQV��--�DQG�+XGVRQ� 
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  �/DG\�/LQGD�%RRWK��+LJK�3ULHVWHVV�RI�%DKDFD�&RXUW������
/261$��DQG�VRPH�RI�WKH�ODGLHV�MXVW�UHWXUQHG�IURP�*UDQG�
&RXQFLO�LQ�5LFKPRQG��9LUJLQLD�ZKHUH�/DG\�/\QGD�6WRQH�
ZDV�LQVWDOOHG�DV�*UDQG�+LJK�3ULHVWHVV�RI��/DGLHV�RI�WKH�
2ULHQWDO�6KULQH�RI�1RUWK�$PHULFD�� 

:H�ZHUH�KRQRUHG�WR�KDYH�/DG\�/\QGD�*+3�YLVLW�RXU�FRXUW�
0RQGD\�DQG�7XHVGD\����DQG����RI�-XQH� 2Q�0RQGD\�VHYHUDO�RI�WKH�ODGLHV�PHW�DW�WKH�
6FRWWVERUR�0D\RU¶V�2IILFH�ZKHUH�/DG\�/\QGD�6WRQH�*+3�ZDV�JLYHQ�WKH�.H\�WR�WKH�FLW\�
E\�0D\RU�5RELQ�6KHOWRQ��7KHQ�WKH�ODGLHV�HQMR\HG�OXQFK�DW�7KH�0DJQROLD�+RXVH�  

0RQGD\�HYHQLQJ�WKH�%DKDFD�/DGLHV�KDG�D�EDQTXHW�DW�&ULFNHW�DQG�3DWFKHV�(YHQW�&HQWHU�
WR�KRQRU�RXU�*UDQG�+LJK�3ULHVWHVV� �:H�ZHUH�SOHDVHG�WKDW�0DU\�6XH�6PLWK�3DVW�*UDQG�
+LJK�3ULHVWHVV�/261$�MRLQHG�XV�DW�DOO�WKH�HYHQWV� 

7XHVGD\�HYHQLQJ�ZH�KDG�D�PHHWLQJ�DW�6FRWWVERUR�0DVRQLF�/RGJH�ZKHUH�/DG\�/\QGD�
*+3�JDYH�XV�RXU�DVVLJQPHQWV�IRU�WKH�\HDU��6KH�DOVR�WDONHG�DERXW�KHU�VSHFLDO�SURMHFW�RI�
WKLV�\HDU��/DG\�/\QGD�ZDV�JLYHQ�DQ�KRQRUDU\�PHPEHUVKLS�WR�RXU�FRXUW� �6KH�VDLG�VKH�
KRSHV�WR�YLVLW�XV�DJDLQ�LQ�D�IHZ�\HDUV� � 

2XU������*UDQG�&RXQFLO�ZLOO�EH�LQ�/DG\�/\QGD¶V�KRPHODQG�&DQDGD��/DG\�/\QGD�6WRQH�
*+3�DQG�/DG\�0DU\�6XH�6PLWK�3*+3�ZHUH�LPSUHVVHG�ZLWK�DOO�WKH�VHZLQJ�IRU�WKH�KRVSL�
WDOV�WKDW�VRPH�RI�RXU�ODGLHV�PDGH�DORQJ�ZLWK�WKH�RWKHU�LWHPV�WKDW�ZH�ZLOO�EH�WDNLQJ�WR�
*UHHQYLOOH� �6RPH�RI�RXU�ODGLHV�KDYHQ¶W�YLVLWHG�6KULQHUV�+RVSLWDO�IRU�&KLOGUHQ�*UHHQYLOOH�
VR�ZH�ZLOO�EH�PDNLQJ�D�WZR�GD\�WULS���-���-XO\�WR�WRXU�WKH�KRVSLWDO�DQG�GHOLYHU�RXU�GRQD�
WLRQ�LWHPV�IRU�WKH�FKLOGUHQ�  

%DKDFD�&RXUW�LV�DOZD\V�GRLQJ�WKLQJV�WR�UDLVH�IXQGV�LQ�RUGHU�WR�KHOS�WKH�FKLOGUHQ�DW�WKH�
KRVSLWDOV� �,Q�2FWREHU�%DKDFD�ZLOO�KDYH�D�ERRWK�DW�&DKDED¶V�6SRUWVPDQ�*LYHDZD\�DQG�
WKLV�IDOO�ZH�ZLOO�DOVR�EH�GRLQJ�WKH�%HON�6DOH� 

:H�ZLOO�KDYH�RXU�3LFWXUH�ZLWK�6DQWD�HYHQW�LQ�ODWH�1RYHPEHU�RU�HDUO\�'HFHPEHU� �:H�XVX�
DOO\�KDYH�D�VSDJKHWWL�VXSSHU�DQG�\RX�FDQ�EULQJ�\RXU�FKLOGUHQ�DQG�WDNH�\RXU�RZQ�SLFWXUHV�
ZLWK�6DQWD� �:H�DUH�VWLOO�ZRUNLQJ�RQ�WKLV�%87�NHHS�XV�LQ�PLQG�IRU�\RXU�YLVLW�ZLWK�6DQWD� 

:H�DUH�VDG�WR�UHSRUW�WKDW�ZH�ORVW�WZR�VZHHW�PHPEHUV�LQ�WKH�ODVW�FRXSOH�RI�PRQWKV��/DG\�
0DULO\Q�&KHQH\�DQG�/DG\�&KULVWLQH�6WDJJV��3OHDVH�NHHS�WKHVH�ODGLHV�LQ�\RXU�WKRXJKWV�
DQG�SUD\HUV� 

%DKDFD�LV�DOZD\V�ORRNLQJ�IRU�PHPEHUV�DQG�ZRXOG�EH�PRUH�WKDQ�KDSS\�WR�DQVZHU�DQ\�
TXHVWLRQV�\RX�PD\�KDYH�DERXW�WKH�/DGLHV�2ULHQWDO�6KULQH�RI�1RUWK�$PHULFD� 
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/DGLHV�2ULHQWDO�6KULQH�%DKDFD�&RXUW���� 
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/26�%DKDFD�&RXUW�����9LVLW�7R�*UHHQYLOOH�6KULQHUV�+RVSLWDO� 

/DGLHV�2ULHQWDO�6KULQH�%DKDFD�&RXUW�����KDG�D�IDEXORXV�YLVLW�DQG�WRXU�RI�*UHHQYLOOH�
6KULQHUV�+RVSLWDO�RQ�-XO\������7KH\�SUHVHQWHG�6+*�ZLWK�D�JHQHURXV�VXSSO\�RI�QHFN�SLO�
ORZV��ZKHHOFKDLU���ODS�EODQNHWV��SLOORZ�FDVHV��D�YDULHW\�RI�VL]HV�RI�SLOORZV�WKDW�WKH\�KDQG��
VHZHG��DORQJ�ZLWK�FRORULQJ�ERRNV��DQG�QXPHURXV�RWKHU�LWHPV�IRU�WKH�FKLOGUHQ�WR�HQMR\� 
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 �����������7+(�6,/(17�0(66(1*(5 
 
7KH�6WRU\�RI�WKH�³(GLWRULDO�:LWKRXW�
:RUGV´� 

7KLV�LV�WKH�RULJLQDO��XQHGLWHG�SKRWR�RI�6KULQHU�$O�
+RUWPDQ��FDUU\LQJ�%REEL�-R�:ULJKW��$W�OHIW�LV�+RUWPDQ¶V�
GDXJKWHU��/DXUD��ZKR�ZDV�D�SDWLHQW�DW�WKH�6KULQHUV�+RVSL�
WDO�LQ�6W��/RXLV��$IWHU�/DXUD�EHJDQ�UH�
FHLYLQJ�WUHDWPHQW�DW�7KH�6KULQHUV�+RV�
SLWDO��+RUWPDQ�KLPVHOI�MRLQHG�WKH�
6KULQH� 

%REEL�-R�:ULJKW��WKH�³OLWWOH�JLUO´�LQ�
WKH�IDPRXV�SKRWR��LV�QRZ�LQ�KHU�WKLUWLHV�
DQG�OLYHV�ZLWK�KHU�PRP�LQ�(YDQVYLOOH��
,QGLDQD� 

7KH�SKRWR�NQRZQ�DV�WKH�³(GLWRULDO�
:LWKRXW�:RUGV´�LV�SUREDEO\�RQH�RI�WKH�
EHVW�UHFRJQL]HG�V\PEROV�RI�6KULQHUV�
+RVSLWDOV��\HW�LW�ZDV�WDNHQ�DOPRVW�E\�
DFFLGHQW��5DQG\�'LHWHU��WKH�SKRWRJUDSKHU��UHFDOOHG�WKDW�LQ�
������KH�KDG�EHHQ�RQ�DVVLJQPHQW�FRYHULQJ�+DGL�7HPSOH¶V�

DQQXDO�RXWLQJ�IRU�KDQGLFDSSHG�FKLOGUHQ�DW�WKH�QRZ-GHIXQFW�0HVNHU�$PXVHPHQW�3DUN�LQ�(YDQVYLOOH��,Q�
GLDQD���,�ZDV�WDNLQJ�VKRWV�RI�WKH�PLGZD\�DQG�ZDV�XVLQJ�P\�WHOHSKRWR�OHQV�´�'LHWHU�VDLG��³,�VDZ�D�ORFDO�
6KULQHU�ZDONLQJ�E\�FDUU\LQJ�D�OLWWOH�JLUO�LQ�RQH�KDQG�DQG�KHU�FUXWFKHV�LQ�WKH�RWKHU��0\�FDPHUD�ZRXOGQ¶W�
ILUH��7KHQ�WKH\�ZHUH�WRR�FORVH�IRU�P\�OHQV��,�UDQ�SDVW�WKHP��EXW�WKH�FDPHUD�MDPPHG��,�KDG�WR�WDNH�P\�ODVW�
VKRW�DV�WKH\�ZDONHG�E\��,W�ZDV�WKH�HQG�RI�WKH�UROO��,I�,�KDG�WR�WKLQN�DERXW�LW��,�ZRXOGQ¶W�KDYH�FRPH�XS�
ZLWK�VRPHWKLQJ�OLNH�WKDW��)DWH�JXLGHV�\RX��´,W�VWLOO�VHHPV�XQUHDO�´�VDLG�%REEL�-R�:ULJKW��WKH�OLWWOH�JLUO�LQ�
WKH�SKRWR��³,�KDYH�PDQ\�ZRQGHUIXO�PHPRULHV�RI�WKH�\HDUV�,�ZDV�D�SDWLHQW�DW�WKH�6W��/RXLV�6KULQHUV�+RV�
SLWDO�DQG�UHPHPEHU�DOO�WKH�IXQ�DFWLYLWLHV��,�ZDV�ERUQ�ZLWK�FHUHEUDO�SDOV\��ZKLFK�UHVXOWHG�LQ�PDQ\�RUWKR�
SDHGLF�SUREOHPV�WKDW�PDGH�ZDONLQJ�GLIILFXOW��,�KDG�PDQ\�VXUJHULHV�DW�WKH�6W��/RXLV�+RVSLWDO��7KH\�JUHDW�
O\�LPSURYHG�P\�DELOLW\�WR�ZDON��%REEL�-R�UHFHLYHG�KHU�%�$��LQ�(QJOLVK�IURP�$QGHUVRQ�8QLYHUVLW\��6KH�
LV�DFWLYH�LQ�KHU�FKXUFK�DQG�WHDFKHV�6XQGD\�6FKRRO��³,�XVH�D�FDQH�ZKHQ�,�JR�VKRSSLQJ�´�VKH�VDLG��³,I�,¶P�
ZDONLQJ�RQ�JUDVV\�DUHDV��,�XVH�FUXWFKHV�´ 

7RGD\��WKH�IDPRXV�SKRWR�LV�DQ�LQWHJUDO�SDUW�RI�WKH�6KULQHUV�+RVSLWDOV�ORJR��DQG�KDV�EHHQ�UHSURGXFHG�RQ�
VWDLQHG-JODVV�ZLQGRZV��PRVDLFV��WLH�WDFV��SLQV��DQG�LQ�VWDWXHV��$�ODUJHU-WKDQ-OLIH�UHSOLFD�RI�WKH�³(GLWRULDO�
:LWKRXW�:RUGV´�VWDQGV�RXWVLGH�WKH�,QWHUQDWLRQDO�6KULQH�+HDGTXDUWHUV�EXLOGLQJ�LQ�7DPSD��)ORULGD�DQG�LQ�
IURQW�RI�RXU�&DKDED�6KULQH�&HQWHU�DQG�PD\�RWKHU�WHPSOHV��3KRWRJUDSKHU�5DQG\�'LHWHU�SUHVHQWO\�VHUYHV�
DV�JUDSKLFV�HGLWRU�IRU�WKH .HQWXFN\�3RVW� 

7KH�6KULQHU�ZKR�ZDV�XQH[SHFWHGO\�LPPRUWDOL]HG�FDUU\LQJ�%REEL�-R�ZDV�$O�+RUWPDQ��)RUPHUO\�RI�(Y�
DQVYLOOH�DQG�QRZ�OLYLQJ�LQ�*HRUJLD��$ERYH�LQ�WKH�RULJLQDO�SKRWR�LV�+RUWPDQ¶V�GDXJKWHU��/DXUD��ZKR�ZDV�
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STATED SHRINE MEETINGS  
held at Cahaba Shrine Center (eat 6:30/meet 7:30) 

 

Our Next Stated Meeting Is Friday July 19 
ALL Nobles & Ladies Please Attend! 
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